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Policy

Sponsored projects funded by grants and receiving program income duringjdte pesiod

must account for such income in a manner that will permit its identification and treatment
consistent with the requirements of the federal/agency sponsor. Program income from projects
supported by federal contracts will be accounted for acogtdi the terms of the contract.

Definitions

Program income is defined as gross income earned by a recipient from activities part or all of the
cost of which is eher borne as a direct cost towards meeting a cost sharing or matching
requirement of a grant. (Uniform Guidance Part CFR Title 2, Chapter II, part 200.307)

Examples of program income include fees for services, usage or rental fees, proceeds from sale
of tangible personal property (such as books, manuals, video materials, etc.) and patent or
copyright royalties. Some sponsoring agencies allow grantees to exempt royalty income from
treatment as program income. Program income can also be interest earregaid p









