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PUR 301-04-02: Duration 
Capital equipment may be purchased on an installment basis over a period of time not to exceed five (5) years. 
Exceptions to this time limitation may be made by the University President or designee. 

 
PUR 301-04-03: Requests that include financing 
Contracting and Purchasing Services will  process requests for bids, including financing. If the vendor cannot supply 
financing at an acceptable interest rate, Contracting and Purchasing Services will  request bids for third-party 
financing following applicable procurement procedures. 

 
PUR 301-04-04: Contractual Requirements 
Contracts for installment purchases must contain clauses similar to the following: 
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CROSS REFERENCE 
 
PUR 205-00 Prohibited Purchases 
PUR 301-09 Requisition Documents 
PUR 302-01 Departmental Purchase Orders 
PUR 302-02 Purchasing Card Transactions 
PUR 303-00 Competitive Bidding (Complete Section) 
PUR 600-01  Reporting Receipt of Order 

https://nau.edu/university-policy-library/wp-content/uploads/sites/26/Contracting-and-Purchasing-205.pdf
https://nau.edu/university-policy-library/wp-content/uploads/sites/26/Contracting-and-Purchasing-302_01.pdf
https://nau.edu/university-policy-library/wp-content/uploads/sites/26/Contracting-and-Purchasing-600_01.pdf

